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Assuming that there are several commonly used models and concepts measuring risks of underlying assets, what is the 

optimal risk concept in case of energy commodities and what are the major conceptual differences pertaining to them?

Value at Risk models for Energy Risk Management
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The submitted diploma thesis is very well structured and more than fulfills all requirements pertaining to it. The question 

to answer: The statistical properties of most financial times series resist to be fitted to commonly used probability 

distributions. Do you think that Mandelbrot and his fractals might help? Do you know any other more advanced techniques 

apart from historical simulations and Brownian motion-like approaches?
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