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The great emphasis is given on descriptiveness of both theoretical background (p. 1 — 29) as
well as its application on actual situation in searched company SKODA AUTO (p. 30 —68).
This analysis (in chapter 5) is very precise, accurate and well structured. The approach that
considers financial indicators from 3 points of view: shareholders’, debt-holders (creditors)”
and managers’, IS very interesting.

It is evident that author is really involved in focused issues and ready to provide adequate
analysis of available sources mainly from the financial statements of the company. Using this
information she calculated various financial ratios: liquidity, profitability, activity, debt and
solvency, including the comparison to industry benchmarks where it was possible.

Also the company creditworthiness was examined through complex models of financial
health (Beaver Test, Kralicek Quick Test, Altman Z-score).

Final chapter 6 precisely summarizes and concludes achieved results.




Discussion topics for defense:

1) Why despite of increased sales revenue in 2013 (compared to 2012), net profit
declined considerably?

2) What are the key factors the company should focus on to maintain and enhance its
performance?

3) What are the main strengths and weaknesses of the company (brief SWOT analysis)?

Master Thesis is/is-ret recommended for the defense
Grade proposed: excellent

Prague, 25" May 2015

Signature of academic consultant



