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 Game Theory and Its Applications in The Global Oil Industry

Bc. Kryštof Šťastný

Ing. Petr Makovský, Ph.D.

Department of Microeconomics, University of Economics in Prague

The main effect of this diploma thesis is the information about the basic game theory approaches and their application to 

the oligopoly structured market. In the theoretical part we have seen the description of well known market structures from 

intermediate courses of microeconomics and the game theory (except for the Bertrand model and the Edgeworth model). I 

am thinking that the diploma thesis should be driven not only with two textbooks. More the empirical part is not strictly 

interconnected to the theoretical part.

Empirical part is much more useful. it provides the international industry analysis. It involves interesting models, for 

instance political model, property rights model and target revenue model. The base of the empirical part is the description 

of Saudi Arabia role in the OPEC cartel as a swing producer.  

In the end I would appreciate the formal style of the diploma thesis, it is without any mistake, with brilliant style and 

grammar. But the scientific gain is not so high. There is no research question and sophisticated analysis.

H O D N O C E N Í  D I P L O M O V É  P R Á C E

To enable the reader to see how applications of game theory can help understand the development in oil market. More to 

applicate the oligopoly model to the oil market. 
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