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Image 3: QE and PQE comparison 

 

Source: Frank Van Lerven, Positive Money, What are the Alternatives to QE? How About 

Money Creation for the Public? (2016) 

 

 

  



 

Table 3: Discounted QE Cashflows 

 



 

 

 

 

 

 

 

 

 

 

 

 

 



Table 8: Total Money Supply Distribution using OMO 

 

 

 


