Appendices

Image 3: QE and PQE comparison
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Table 3: Discounted QE Cashflows

Year Month MBS MBSIt | LTTE |LT TBIt IR Dizc exp | Disc rate | Disc MBS | Disc LT TB
2008| Movernber 150.0000 0.00255833 720000 0.8320 1247948 0.0000
Diecernber £00.0000])  150.0000 000255333 71.0000 08341 125, 1140 0.0000
2009 Jarwuary 150.0000 000205833 70.0000 08659 129.5916 0.0000
February 150.0000 000205833 £4.0000 08677 1301589 (.0000
Fdarch £5.3846 23.0770( 0.00205833 B3.0000 0.8695 56.8527 20.0657
April £5.3845 23.0770( 0.00205833 E7.0000 0.8713 BE.9697 20,1070
Felan £5.3846 23.0770( 0.00205833 B6.0000 0.8731 R7.0870 20,1484
June £5.3845 23.0770( 0.00205833 E5.0000 08749 A7.2045 20,1899

July £5.3846 23.0770( 0.00205833 B4.0000 0.8767 A7 3222 20.2315
August 850.0000) 653346 3000000 23.0770( 0.00205833 E3.0000 0.878m A7, 4402 20273
Septernber £5.3846 23.0770( 0.00205833 B2.0000 08803 H7.5585 20.3148
Cctober £5.3845 23.0770( 0.00205833 £1.0000 08821 R7.67E9 20,3566
Maowvernber £5.3846 23.0770( 0.00205833 B0.0000 08839 A7 7957 20.3985
Diecernber £5.3845 23.0770( 0.00205833 59,0000 [.8a58 A7.9146 20.4408

2010| Jarwiary £5.3846 23.0770( 0.0016EEET 58.0000 0.9079 59,3647 20.9523
February £5.3845 23.0770( 0.001BEEET R7.0000 09094 R9.4637 209873
Fdarch £5.3846 23.0770[ 0.00166EE7 56.0000 0.910 59,5628 210222
April 0.001EBEET 55,0000 0.9125 0.0000 0.0000
Felan 0.0016BEE7 54.0000 0.9140 0.0000 0.0000
June 0.001EBEET R3.0000 0.9155 0.0000 0.0000

July 0.0016BEE7 520000 0.9170 0.0000 0.0000
August 0.001EBEET 51.0000 0.9136 0.0000 0.0000
Septernber 0.0016BEE7 50.0000 0.920 0.0000 0.0000
Cctober 0.001EBEET 45,0000 0.9216 0.0000 0.0000
Maovernber 75.0000( 0.00BEEET 48.0000 09232 0.0000 £9.2383
Diecernber 75.0000( 0.00MEEEET 47.0000 0.9247 0.0000 £9.3537

20T January 75.0000( 0.00096667 46.0000 09565 0.0000 717396
February £00.0000 75.0000( 0.00096667 45,0000 0.9575 0.0000 718090
fdarch 75.0000( 0.00096667 44,0000 09584 0.0000 718784
April 75.0000( 0.00096667 43.0000 0.9593 0.0000 719478
Fdan 75.0000( 0.00096667 42.0000 09602 0.0000 720174
Jure 75.0000( 0.00096667 410000 0.9612 0.0000 720870

July 0.00096667 40,0000 0.9621 0.0000 0.0000
ALgust 0.00096667 39.0000 0.9630 0.0000 0.0000
Septernber 45.0000( 0.00096667 38.0000 0.9640 0.0000 433778
Oetober 45.0000( 0.00096667 37.0000 0.9649 0.0000 43.4197
Movernber 45.0000( 0.00096667 36.0000 09658 0.0000 43 4617
Diecernber 45.0000( 0.00096667 35.0000 0.9667 0.0000 43 5037

2012 | Jaruary 45.0000( 000715000 34.0000 0.9617 0.0000 432754
February 540.0000 45,0000 0.00T5000 33.0000 0.9628 0.0000 433252
fdarch 45.0000( 000715000 32.0000 09639 0.0000 43,3780
April 45,0000 0.00T5000 31.0000 0.9650 0.0000 43.4249
Fdan 45.0000( 000715000 30.0000 09661 0.0000 434748
Jurne 45,0000 0.00T5000 29.0000 0.9672 0.0000 435248

July 45.0000( 000715000 28.0000 09683 0.0000 435749
ALgust 450000 0.00T5000 27.0000 09694 0.0000 436250




Septernber 40.0000 45.0000( 0.007T5000 26.0000 0.9706 38.8224 436752
Oictober 40.0000(  130.0000 45.0000( O.00MS000 25.0000 0.9717 383.8670 43.7254
Mowvernber 40.0000 45.0000( 0.007T5000 24.0000 09723 38917 437757
Decernber 40.0000 45.0000{ O.00MS000 23.0000 09739 38.9565 43.8260
2013 | Jaruary 40.0000 000132500 22.0000 0.9713 38.8576 0.0000
February 40.0000 0.0M32500 21.0000 09726 32.90:1 0.0000
farch 40.0000 000132500 20.0000 09739 38.3546 0.0000
April £00.0000)  40.0000 0.0M32500 19.0000 09752 33.0062 0.0000

E 40.0000 000132500 13.0000 0.9764 33.0579 0.0000
June 40.0000 0.0M32500 17.0000 09777 39,1097 0.0000

July 40.0000 000132500 16.0000 0.9730 331615 0.0000
August 40.0000 00032500 15.0000 093032 39.2134 0.0000
Septernber 40.0000 000132500 14.0000 0.9576 39.2653 0.0000
Oictober 40.0000 0.0M32500 12.0000 09329 = R P 0.0000
Movernber 40.0000 0.0M32500 12.0000 0.9342 39.3694 0.0000
Decernber 30.0000 000132500 11.0000 0.9355 29.5662 0.0000
2074 Jarwary 30.0000 000331667 10.0000 09626 28.8787 0.0000
February 30.0000 000331667 9.0000 0.9663 283583 0.0000
tdarch 30.0000 000331667 2.0000 0.9700 23.0995 0.0000
April Saliboon)  30.0000 000331667 7.0000 0.9737 29.2106 0.0000

N 30.0000 000331667 £.0000 09774 29.321 0.0000
Jure 30.0000 | _0.00356E7 5.0000 0.98M 29.4340 0.0000

July 30.0000 (. 0032 16EY! 4.0000 09343 29.54632 0.0000
August 30.0000 00033166 3.0000 0.9336 29.6591 0.0000
Septernber 30.0000 000331667 2.0000 099324 297723 0.0000
October 30.0000 000331667 1.0000 0.9362 29.8859 0.0000
TOTALS 2380.0000] 23739338 1520.0000]  1620.0010 2171.3039 1531.9244
TOTAL 4000.0000 3703.2283




Table 8: Total Money Supply Distribution using OMO

M4 Cum M4 Amounts |Distribution {OMO Amounts | Total

Percentile 0 0 0 0 0
0-5% 5.772671638| 5772671638 1.33 49 253225| 55.0259
5-10% 37.51093097| 31.73825933 1.47 o4 A37775| 86.17603
10-15% 112.0996463| 74 58871534 1.64 60.7333| 135322
15-20% 243.7467486| 131.6471023 1.82 67.39915| 199.0463
20-25% 445 2417349| 201.4949863 2.02 74 80565 276.3006
25-30% 728.4256508| 283.1839159 224 82 9528 | 366.1367
30-35% 1104.438564| 376.0129133 2.48 91.8406| 467.8535
35-40% 1583.871045| 479.432481 276 102 2097 | 581.6422
40-45% 2176.665668| 592.9946233 3.06 113.31945| 706.3141
45-50% 2693.189329| 716.3236607 3.4 125.9105| 842.2342
50-55% 3742 287117 849.0977881 377 139.612525| 9686.7103
55-60% 4733.323843| 991.0367263 419 155.166175| 1146.203
60-65% 5875.216919| 1141.893076 4.65 172 201125| 1314.094
65-70% 7176.662962| 1301.446043 516 191 .0877| 1492 534
70-75% 8646.159722| 1469.496759 6.26 231.82345| 1701.32
75-80% 10292.02441| 1645.864693 7.56 2799657 1925.83
80-85% 12122.40927| 1830.384855 9 333.2925| 2163677
85-90% 14145.31485| 2022905575 106 282 5445 241545
90-95% 16368.60155| 2223.286708 12.34 456.98105| 2680.268
95-100% | 18799.99972| 2431.398171 14.24 221 3428| 2958 741

18799.99972 100 3703.25| 22503.25




