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The thesis is well structured and meets all the requirements for such type of work. From the practical point of view I cannot 
shake the feeling, that the author is too much convinced about the future success of discussed shopping center. In this 
respect I lack a bit more of critical evaluation of the whole project. To be more specific, author mentioned on page 16, that 
there is an above average number of shopping centers in Prague compared to developed EU countries and although there is 
another shopping center to be built soon within the walking distance from the planned one she is convinced about the 
venue success. In the same time it is not that much clear what are the target groups. Once the author speaks about the price 
sensitivity of Prague customers and then she speaks about fancy shops etc.  
I also do not agree with the statement that there would be the first cinema in the SC in Prague 7. There are the others as 
well. I have to admit that I am not an expert in construction of shopping centers, but I would have doubts about its future 
success or at least calculated profitability.

Questions:
1. The PESTEL analysis is too much focused on current Status Quo and past development. Could the author carry out a brief 
PESTEL about future development?
2. The author did a brief stakeholder analysis. But I am missing also other groups of stakeholders and their attitude to 
planned SC. Could you analyse those?

 E V A L U A T I O N  O F  T H E  M A S T E R´S  T H E S I S

The goals are not explicitly expressed at the introduction of the thesis, the title itself is rather explanatory. The goal is to set 
the framework for CRE Investment in CEE Region.

Strategic framework for Commercial Real Estate Investment in CEE region. The Case of Commercial Real Estate in Prague, 
Czech Republic
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