
1. APPENDIX 

Excel picture 1. Income Statement of Netflix 

 

Excel picture 2. Balance Sheet of Netflix 

 



Excel picture 3. Cash Flow Statement of Netflix, cash flows from operations and 

investing. 

 

 

Excel picture 4. Cash Flow Statement of Netflix, cash flows from financing activities 

 



Excel picture 5. Main income statement line item projections of Netflix 

 

 

Excel picture 6. Main balance sheet line item projections of Netflix 

 

 



Excel picture 7. Income Statement output model, historical and forecasted 

 

 

Excel picture 8. Balance Sheet output model, historical and forecasted 

 

 

 

 

 

 

 

 

 



Excel picture 9. Forecasted cash flows of Netflix 

 

 

Excel picture 10. Classic DCF Valuation of Netflix 

 

 

 



Excel picture 11. Main company data and financial ratios 

 

 

Excel picture 12. Altman Z Score model of Netflix 

 

 

 



Excel picture 13. Key financial data breakdown of Netflix per segment and fiscal year 

 

 

Excel picture 14. Preliminary Netflix data for subscriber-based valuation 

 



Excel picture 15. Data on existing and new subs. Including value of current subs and 

sensitivity analysis 

 

 

Excel picture 16. Value of future subscribers, value of all subscriber and equity value 
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