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Here is brief reminder of the general instructions:
1) The dissertation should:
a. have an original empirical part, albeit of limited scope, OR
b. (in the best of cases) contribute to theory, OR
c. bea'meta-empirical’ study, i.e. a comparative study of empirical results, with particular care to
synthesis, OR
d. be athorough critical survey of the literature (empirical and/or theoretical).

2) The length of the dissertation should be kept within well-defined limits (8,000 to 12,000 words). Quality
before quantity.

3) There should be proper attention to the citation of sources in footnotes or endnotes. The list of references
should be carefully made.

4) The supervisor and the readers of the dissertation may perform checks on plagiarism. Citations should be
made very explicit with quotation marks, indented text and quotation of the source in the main text.
Quotations should be limited. Attempts of plagiarism will be severely dealt with, according to the
examination regulations.

According to these general guidelines, please report the final overall grade on the next page, using the following
grading system:

5 =‘excellent’ (outstanding performance with no or only minor errors);

4,5/4 ='very good’ (above the average standard but with some errors);

3,5/3 ='good’ (generally sound work with a number of notable errors);

2,5/2 ='satisfactory/sufficient’ (pass; performance meets the minimum requirements);
1,5/1 ='notsufficient’ (marginal fail);

o,5/0 =‘poor (fail).

In order to determine the final overall grade, it may be helpful to mark the dissertation on each one of the specific
aspects mentioned on the next page, when they are relevant for the dissertation. However, the final grade does not
necessarily have to be the simple average of these partial grades.
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A short motivation of your grade will be much appreciated.



FINAL OVERALL GRADE: 35

Detailed appreciation:

Item Mark (o to 5)
Presentation 4
Is the dissertation well organised? 4
Is the list of references well organised? 5
Are the tables and figures well-presented and appropriately referenced? 4,5
Does the dissertation fit in the 12,000 worlds limit? (Penalise if you think the limit 4

has not been reasonably respected.)
Literature review and references
Is there a good enough coverage of the literature that is reviewed?
Are the main relevant contributions included in the list of references?
Does the literature review clearly present the main questions and results of the
literature?
Models and theoretical analysis
Is the choice of assumptions clearly motivated?
Is the choice of assumptions relevant? 3,5
If there are, what is the quality of the proofs?
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Econometric analysis 4
Is the choice of the econometric model a relevant one? A
Is the choice of econometric methods appropriate? 4
Are the main econometric problems (e.g. endogeneity) well dealt with? 3
Argumentation 4
Is the dissertation well motivated? 4
Is the argumentation well-presented and clear? 4,5
What is the quality of the interpretation of the main results? BJ5
What is the degree of originality of the work? 4
What is the potential of the dissertation to lead to publication in an academic journal? 3,5

Your general appreciation:

It is a good dissertation. That said, | think the literature review regarding FDI approaches is not complete; on the
other side, section 1.2 seems to be quite complete and you learn from it. Regarding the model, | would make up my
mind about the model that best fits data (according to econometric results) and, then, present its results. It is a bit
confusing, although quite usual in the literature | have to admit, when you present the results of several models and,
afterwards, you decide which one is the best. Anyway, | think the dissertation deserves a high grade.

Finally, two important comments: 1. | found quite a few similarities between this dissertation and the one presented
by Aitbaev, so that although my first grade was 4, | decided, after reading both, to lower the grade to 3,5. Itis, in my
view, quite clear that these two students have worked together. No problem, only that | prefer a one-author paper
rather than, as it could be considered in this case, two co-authored papers; 2. | was surprised because the title of the
paper differs to the one included in the dissertation list, and in fact, the topic has little to do with the one | expected:
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