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Konkrétní připomínky a dotazy k práci:

Comments to the thesis:
The thesis deals with a very current topic that has practically not been studied yet. It is evident that the
author devoted a lot of time and thoughts on the matter. He went far beyond what is normally expected
from students on the Bachelor level and did an impressive job.

Let me mention and emphasize some factors that I believe make the thesis outstanding. The author
consulted his research with banks and the regulator (FAU). He presented his own model that is inspired by
the Brander-Spencer model, and the model makes sense. He added a questionnaire and a comparative
analysis with the marihuana market that experiences similar difficulties like the VCBs. He had to work
under difficult conditions as available data is quite limited. Still, he was able to gather as much information
as possible. In the last chapter, the author applies the data on the situation in Czechia using his model.

I believe the thesis or its most important parts should be published on specialized channels, and the model
addressing banks’ decision making will prove itself as a useful guiding tool for adopting more crypto
friendly policies. Therefore, it is very appropriate that the thesis has been written in English. The level of
the language is fine with some minor objections in Chapter 4.

I want to underline that this is the best Bachelor thesis I have ever had the pleasure to read.

Questions for the defence:

What exactly does the non-blind (smart) bank do extra? What steps does it perform?

Závěr: Bakalářskou práci doporučuji k obhajobě.
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