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Criterion Mark
(1–4)

1. Overall objective achievement 3
2. Logical structure 3
3. Using of literature, citations 2
4. Adequacy of methods used 2
5. Depth of analysis 2
6. Self-reliance of author 2
7. Formal requirements: text, graphs, tables 3
8. Language and stylistics 3

Comments and Questions:

The submitted thesis deals with an interesting topic of financial policy in the regime under sanctions. The
author looks specifically at Russia.

Frankly speaking, I don’t consider the thesis to be of very high quality from couple of reasons. Firstly, the
text is very unorganized, and it is very difficult to navigate in it. More tables, charts, graphs would help
a lot. Secondly, the topic isn’t properly set in theoretical framework. There is just a short information what
financial policy is, but that is all. Next, author states in introduction that description will be based on
”chosen stage of sanctions”. But there isn’t any reference to what it means. Next, introduction is extremely
complicate. Yes, there is relatively understandable aim, but also couple of tasks. That is fine unless all of
them are completed. In this case, at least the first one wasn’t analyzed properly. Next, I appreciate the
regression model, but it should be better framed within the thesis. Why is it there and mainly what are its
results. Lastly, the quality of English is not very high.

On the other hand, all information in the thesis are relevant. I acknowledge that, but presentation of data is
poor.

Therefore, I recommend the grade good with an option for very good in case of excellent defense.
Additional questions:
1. Has the policy of import substitution (specifically in case of foods and beverages) positively

contributed to the growth of Russian economy?
2. How do you forecast the development of real income of households in the future?

Conclusion: The Master Thesis is recommended for the defence.

Suggested Grade: 3
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